
IMPROVEMENT SECURITY 

LABOR AND MATERIALS BOND 

KNOW ALL MEN BY THESE PRESENTS: 

Agreement No. 51909-227 

BOND No. PB02497501028 

PREMIUM included with the Performance Bond 

THAT WHEREAS, the Board of Supervisors of the County of Orange, State of California, 

and The New Home Comoanv Southern California, LLC, a Delaware Limited Liability Company, 

(hereinafter designated as the "PRINCIPAL} has entered into an Agreement whereby PRINCIPAL 

agrees to install and complete certain designated public improvements, which said Agreement 

dated September , 2019 and identified as project: Tract No. 

17603 AAreement 51909-227, Sewer Improvements is hereby referred to and made a part of 

hereof; and 

WHEREAS, said PRINCIPAL is required under the terms of said Agreement to furnish a 

bond guaranteeing performance of said Agreement, and 

Whereas, Philadelphia Indemnity Insurance Company

as "SURETY" agrees to be held firmly bound unto PRINCIPAL in the sum of Twenty Two 

Thousand Three Hundred Dotlars ($22,3001 which is 100% of the total Agreement amount for 

the installation of Sewer improvements (as defined in the Agreement), for the payment of 

which sums PRINCIPAL and SURETY agree to be bound jointly and severally, and firmly by its 

presents; 

WHEREAS, under the terms of said Agreement, PRINCIPAL is required, before enterir.g 

upon the performance of the work, ta file a good and sufficient payment bond with the County 

of Orange (herein after referred to as "COUNTY") to secure the claims to which reference is 
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